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Message Text 

UNCLASSIFIED 

PAGE 01 LAGOS 03908 071639Z 
ACTION OPIC-06 

INFO OCT-01 AF-08 ISO-OO EB-08 COME-OO AID-05 TRSE-00 
/028 W 

080516Z 104053/15 

R071336Z APR 77 
FM AMEMBASSY LAGOS 
TO SECSTATE WASHDC 356 

UNCLAS LAGOS 03908 

E.O. 11652: N/A 
TAGS: EFIN, NI 

SUBJECT: OPIC FINANCE - WEST AFRICAN SHRIMP 
REF: A) LAGOS 1547: B) STATE 074489: C) LAGOS 2819 

1 . EMBASSY HAS DETERMINED THAT FEC ACTION ON WEST AFRICA 
SHRIMP PROPOSAL PER REF A. REFERRED TO INSURANCE APPLICATION 
NOT LOAN. FEC MADE NO DECISION BUT ONLY REQUESTED COMPANY 
BALANCE SHEETS FOR PAST THREE YEARS. WEST AFRICAN SHRIMP 
REP FLEMING AWARE OF REQUEST. SINCE WEST AFRICA SHRIMP NO 
LONGER INTERESTED IN OPIC FINANCING AND HAVE IN FACT ALREADY 
SECURED FUNDS FROM LOCAL SOURCES AS REPORTED IN REF C., 

ADDITIONAL EMBASSY EFFORTS IN SUPPORT OPIC/WEST AFRICA SHRIMP 
LOAN OBVIOUSLY NOT NECESSARY. 

2. EMBASSY ATTEMPTING CONTACT EGBE TO ASCERTAIN WHAT RESPONSE 
IF ANY HE RECEIVED FROM FMG ON POSSIBILITY OTHER OPIC LOANS 
HERE IN FUTURE. 

3. COMMENT: IN TALKS WITH EMBOFF, MINISTRY OF INDUSTRIES 
OFFICIAL REFUSED TO BE DRAWN INTO MAKING DIRECT COMMENTS ON 
OPIC FINANCING. HOWEVER, OFFHAND OBSERVATIONS BY MINISTRY OF 
INDUSTRIES OFFICIAL AND OTHERS (ESPECIALLY IN MINISTRY OF 
FINANCE AND BANKING SECTOR) SUPPORT EGBE'S ASSERTION THAT 
OPIC FINANCING WOULD NOT BE APPROVED BECAUSE OF EXCESS 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 LAGOS 03908 071639Z 

LIQUIDITY IN DOMESTIC BANKING AND LOWER LOCAL LENDING RATES. 
EMBASSY BELIEVES EGBE'S INTERPRETATION IS ACCURATE. THUS 
OUTLOOK OPIC PROJECT LENDING IS BLEAK. 
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